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May 17, 2024


To:	All Interested Bidders  


Re:	Bid Solicitation # 24DPP00959
	T1352 – Division of Risk Management: Brokerage and Advisory Services

	Previous Quote Submission Due Date: May 30, 2024 (2:00 p.m. Eastern Time)
	Revised Quote Submission Due Date: June 4, 2024 (2:00 p.m. Eastern Time)

	 

Bid Amendment #2


The following constitutes Bid Amendment #2 to the above referenced Bid Solicitation:
  
· This Bid Amendment includes:

· An extension of the Quote Submission Due Date from May 30, 2024 to June 4, 2024 (2:00 p.m. Eastern Time); 

· Answers to questions; and

· Revisions to the Bid Solicitation.

· Please note that for all additions, deletions, clarifications and modifications to the Bid Solicitation, please refer to the Revised Bid Solicitation entitled “T1352 Revised Bid Solicitation 5.17.2024” and hereafter referred to in this document as the “Revised Bid Solicitation”. The following section of the Revised Bid Solicitation has been updated as part of this Bid Amendment:

· Section 4.2.1, State Agencies. 


It is the sole responsibility of the Bidder to be knowledgeable of all of the additions, deletions, clarifications, and modifications to the Bid Solicitation and/or the New Jersey Standard Terms and Conditions relative to this Bid Solicitation as set forth in all Bid Amendments. 

All other instructions, terms, and conditions of the Bid Solicitation shall remain the same.



Bid Solicitation #24DPP00959
	T1352 – Division of Risk Management: Brokerage and Advisory Services

Answers to Questions

Where applicable, each question references the appropriate Bid Solicitation section. 

	#
	Bid Solicitation
Section Reference
	Question (Bolded) and Answer

	1
	Quote Submission
	Please confirm a Bidder may deliver a hardcopy quote instead of submitting a response electronically.

Please be advised that all Quotes shall be submitted electronically through NJSTART.


	2
	Quote Submission
	Should I check that I have properly completed and attached all of the required documents with my submitted Quote?

Yes.  Prior to the Quote Opening Deadline, a Bidder should review the documents comprising the submitted Quote to ensure that all of the required documents have been completed and attached.  Oftentimes a Quote is deemed non-responsive because a Bidder fails to attach a required form or attaches a blank form.  To review a submitted a Quote, a Bidder should log into NJSTART and review each document attached to the Quote submission.  Instructions on how to review a submitted Quote can be found in the Quick Reference Guide entitled How to Review a Submitted Quote, which is available on the NJSTART Vendor Support Page under Vendor Reference Guides.


	3
	PDF Documents
	When trying to open a Portable Document Format (PDF), I am receiving an error message and am unable to access the PDF. How should I proceed?

It is recommended that users utilize Microsoft Edge to view PDFs. Certain PDF forms cannot be opened in the Chrome or Firefox built in PDF viewers that are enabled by default. If using Chrome or Firefox it is recommended that the file is downloaded instead by clicking the download button in the upper right-hand corner of the browser after an error message is received. An alternative option is to disable the built in PDF viewers in Chrome or Firefox.


	4
	Exceptions
	Will the State allow Bidders to take exception to any of the Standard Terms and Conditions?

As stated in Revised Bid Solicitation Section 2.2, Exceptions to the State of NJ Standard Terms and Conditions (SSTC): “Questions regarding the State of New Jersey Standard Terms and Conditions and exceptions to mandatory requirements MUST be posed during the Electronic Question and Answer period and shall contain the Bidder’s suggested changes and the reason(s) for the suggested change(s).”  Moreover, as stated in Revised Bid Solicitation Section 3.11, Bidder proposed terms or conditions that conflict with those contained in the State of New Jersey Standard Terms and Conditions may render a Quote non-responsive.


	5
	Section 1.2, Background
	Please provide 5 years of loss runs for all lines of business included under the Contract.  

The Questions and Answer Period is for the subject Bid Solicitation, #24DPP00959. 

The State declines to provide this information as requested.
   

	6
	Section 4, Scope of Work
	Understanding that the State of New Jersey has a division of Risk Management, please provide more details regarding the assistance needed and potential activities required in identifying and analyzing the State’s exposure to loss (i.e., physical inspections, review of loss trends, etc.)  

Per Revised Bid Solicitation Section 4.3.1, State Agencies – Consulting Services, the State may require marketing/renewal of various insurance policies (approximately 15 policies) purchased by the State of NJ.  As well as advice and guidance on matters related to new projects that may involve recommendations from our Broker regarding insurance requirements for contractor’s we engage for a given project.  

Property and Boiler inspections are handled by our Property insurer.  

Please review Revised Bid Solicitation Section 4, Scope of Work, for all details on the work required from an awarded Contractor. 

Unless specified otherwise, the data provided as part of this Bid Amendment is meant to be informational in nature, and the State makes no representations or guarantee as to such data during any contract term, including any extension(s) thereof. 


	7
	Section 4, Scope of Work
	In our previous engagements, we’ve significantly streamlined the underwriting submission process. Could you detail the information you typically include and highlight areas where you’re looking for a more detailed analysis or a smoother submission process?  

The Division of Risk Management (DRM) completes all applications requested of us for renewal of existing policies, or placement of new policies.  

In accordance with Revised Bid Solicitation Section 4.2.1: “The Contractor shall obtain a minimum of three (3) quotes from three (3) different and capable insurance companies…”

“The Contractor shall provide a marketing summary and an analysis of proposed coverage…”

Please see Revised Bid Solicitation Section 4.2.1, State Agencies as this section has been revised. 


	8
	Section 4, Scope of Work
	Please advise on the average number of certificate requests per month.  

An estimate of 15 certificate are requested at renewal and an estimate of no more than two (2) during the course of any given month.  

Unless specified otherwise, the data provided as part of this Bid Amendment is meant to be informational in nature, and the State makes no representations or guarantee as to such data during any contract term, including any extension(s) thereof. 


	9
	Sections 4.2.1, State Agencies,  4.2.3, Insurance and Financial Industry Monitoring, and 4.3.1, State Agencies – Consulting Services
	We traditionally provide a detailed marketing summary with coverage and premium analysis for each policy renewal as noted in section 4.2.1. Furthermore, we submit monthly reports reflecting the financial status of carries with active placements, along with important market updates as noted in section 4.2.3. Ultimately, we present a comprehensive “Stewardship” report similar to section 4.3.1 (O). With that said, can you provide more detail or an example of the quarterly stewardship reports noted in section 4.3.1 (L).

[bookmark: _GoBack]In addition to the Stewardship Report requirements detailed by Section 4.3.1, please reference the Stewardship Reports definition in Revised Bid Solicitation Section 9.3, Contract-Specific Definitions. 

It shall be the responsibility of the Contractor to meet the Stewardship Report requirements set forth by the Bid Solicitation. To the extent further guidance is required during the course of the Contract, such guidance will be provided by the State Contract Manager.


	10
	Sections 4.2.1, State Agencies,  4.2.3, Insurance and Financial Industry Monitoring, and 4.3.1, State Agencies – Consulting Services 
	We traditionally provide a detailed marketing summary with coverage and premium analysis for each policy renewal as noted in section 4.2.1. Furthermore, we submit monthly reports reflecting the financial status of carries with active placements, along with important market updates as noted in section 4.2.3. Ultimately, we present a comprehensive “Stewardship” report similar to section 4.3.1 (O). With that said, can you provide more detail or an example of the quarterly stewardship reports noted in section 4.3.1 (L).

Duplicate question, please see the response to Question #9. 


	11
	Sections 4.2.1, State Agencies,  4.2.3, Insurance and Financial Industry Monitoring, and 4.3.1, State Agencies – Consulting Services 
	We traditionally provide a detailed marketing summary with coverage and premium analysis for each policy renewal as noted in section 4.2.1. Furthermore, we submit monthly reports reflecting the financial status of carries with active placements, along with important market updates as noted in section 4.2.3. Ultimately, we present a comprehensive “Stewardship” report similar to section 4.3.1 (O). With that said, can you provide more detail or an example of the quarterly stewardship reports noted in section 4.3.1 (L).

Duplicate question, please see the answer to Question #9. 


	12
	Attachment A – State of New Jersey Schedule of Insurance Policies (as of 7/18/2023)
	Schedule of insurance includes Public Officials for Capital City Redevelopment Corp. Please confirm the line of coverage (i.e., D&O, E&O, etc.)  

D&O, with Employment Practices Liability included in the insuring agreement.


	13
	Attachment A – State of New Jersey Schedule of Insurance Policies (as of 7/18/2023)
	Schedule of insurance includes Public Officials for Capital City Redevelopment Corp. Please confirm the line of coverage (i.e., D&O, E&O, etc.)

Duplicate question, please see the answer to Question #12. 


	14
	Attachment A – State of New Jersey Schedule of Insurance Policies (as of 7/18/2023)
	Schedule of insurance includes Public Officials for Capital City Redevelopment Corp. Please confirm the line of coverage (i.e., D&O, E&O, etc.)

Duplicate question, please see the answer to Question #12. 


	15
	Attachment A – State of New Jersey Schedule of Insurance Policies (as of 7/18/2023)
	Schedule of insurance includes Public Officials for Capital City Redevelopment Corp. Please confirm the line of coverage (i.e., D&O, E&O, etc.)

Duplicate question, please see the answer to Question #12.


	16
	Attachment A – State of New Jersey Schedule of Insurance Policies (as of 7/18/2023)
	What is the current policy premium for the Pollution coverage included in the schedule of insurance?  

The current policy premium for the Pollution coverage is $140,000 for two sites.

Unless specified otherwise, the data provided as part of this Bid Amendment is meant to be informational in nature, and the State makes no representations or guarantee as to such data during any contract term, including any extension(s) thereof. 


	17
	Attachment A – State of New Jersey Schedule of Insurance Policies (as of 7/18/2023)
	What is the current policy premium for the Pollution coverage included in the schedule of insurance?  

Duplicate question, please see the answer to Question #16. 


	18
	Attachment A – State of New Jersey Schedule of Insurance Policies (as of 7/18/2023)
	What is the current policy premium for the Pollution coverage included in the schedule of insurance?  

Duplicate question, please see the answer to Question #16.


	19
	General  
	Please provide the table of contents of the current risk management manual.  

The DRM does not have a Risk Management Manual.  Since the State is self-funded for Casualty and Workers Compensation, DRM’s Broker is not involved in the handling of these type of Claims.
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