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July 13, 2017


To: All Interested Vendors {Bidders} 


Re:  Bid Solicitation {RFP} # 17DPP00136
        T2672 Actuarial Services: Contracted Actuarial Consulting Firms

        Quote {Proposal} Submission Due Date: June 29, 2017 (2:00 p.m. ET)
        Revised Quote {Proposal} Submission Due Date: July 6, 2017 (2:00 p.m. ET)
       Revised Quote {Proposal} Submission Due Date: July 20, 2017 (2:00 p.m. ET)
        Revised Quote {Proposal} Submission Due Date: July 27, 2017 (2:00 p.m. ET)

Bid Amendment {Addendum} #3


The following constitutes Bid Amendment {Addendum} #3 to the above referenced Bid Solicitation {RFP}:
  
· The Quote {Proposal} submission due date has been extended to July 27, 2017;

· This Bid Amendment {Addendum} includes answers to questions; and

· [bookmark: _GoBack]Please note that for all additions, deletions, clarifications and modifications to the Bid Solicitation {RFP} # 17DPP00136, please refer to the Revised Bid Solicitation {RFP} titled “Revised RFP T2672 071317”.  

It is the sole responsibility of the Vendor {Bidder} to be knowledgeable of all of the additions, deletions, clarifications, and modifications to the Bid Solicitation {RFP} and/or the New Jersey Standard Terms and Conditions relative to this Bid Solicitation {RFP} as set forth in all Bid Amendments {Addenda}. 

All other instructions, terms, and conditions of the Bid Solicitation {RFP} shall remain the same.



T2672 Actuarial Services: Contracted Actuarial Consulting Firms
Bid Solicitation {RFP} Number: 17DPP00136

Answers to Questions

Note: Some of the questions have been paraphrased in the interest of readability and clarity.  Each question is referenced by the appropriate Bid Solicitation {RFP} page number(s) and section where applicable.  

	#
	Page #
	RFP Section Reference
	Question (Bolded) and Answer

	1
	68 – 69
	5.17.1
Insurance – Professional Liability
D 


	
Professional Liability Insurance:  The Vendor {Contractor} shall carry Errors and Omissions, Professional Liability Insurance, and/or Professional Liability Malpractice Insurance sufficient to protect the Vendor {Contractor} from any liability arising out the professional obligations performed pursuant to the requirements of this Blanket P.O. {Contract}.  The insurance shall be in the amount of not less than $5,000,000 and in such policy forms as shall be approved by the State.  If the Vendor {Contractor} has claims-made coverage and subsequently changes carriers during the term of this Blanket P.O. {Contract}, it shall obtain from its new Errors and Omissions, Professional Liability Insurance, and/or Professional Malpractice Insurance carrier an endorsement for retroactive coverage.?

Purpose:
Vendor {Contractor} already has purchased the insurance coverage required herein, and thus can’t agree that the state has a discretionary approval right over the policies, though we are willing to agree that our policies otherwise meet the standards set forth in this provision.  The state has agreed to this change in a previous RFP submission.

Please refer to the tracked changes in the Revised RFP T2672 071317. 


	2

	77
	7.3
Insurance Certificates

	
The Vendor {Contractor} shall provide the State with current certificates of insurance for all coverages required by the terms of this Blanket P.O. {Contract}, naming the State as an Additional Insured on its Comprehensive General Liability, and Automobile Liability policies.   See Section 4.2 of the SSTC accompanying this Bid Solicitation {RFP}.

Purpose:
Vendor {Contractor} can only add the State as an additional insured on its Comprehensive General Liability and Automobile Liability policies.  The State has agreed to this change in a previous RFP submission.

Please refer to the tracked changes in the Revised RFP T2672 071317.




	3
	84
	9.0 State of New Jersey Standard Terms and Conditions
Clause 4.2




	
…The contractor shall provide the State with current certificates of insurance for all coverages and renewals thereof, and the certificates shall reflect that the insurance policies shall not be canceled for any reason except after 60 30 days written notice to the State. …?

Purpose:
Vendor’s {Contractor’s} insurance is written to provide 30 days notice.  
The State has agreed to this change in a previous RFP submission.


Please refer to the tracked changes in the Revised RFP T2672 071317.  The change for this question will be reflected in the language of Section 5.17.1, page 69.

  


	4
	89
	9.0 State of New Jersey Standard Terms and Conditions
Clause 5.13


	
APPLICABLE LAW AND JURISDICTION DISPUTES - T This contract and any and all litigation arising therefrom or related thereto shall be governed by the applicable laws, regulations and rules of evidence of the State of New Jersey without reference to conflict of laws principles and shall be filed in the appropriate Division of the New Jersey Superior Court. In the event of any dispute arising out of or relating to the engagement of Consultant by the State, the parties agree first to try in good faith to settle the dispute voluntarily by meeting at least one and engaging in good faith discussions for 30 days from either party providing written notice of the dispute to the other.  The 30 day period may be extended by mutual agreement of the parties.  In the event that the matter is not resolved through good faith discussions, the parties agree to attempt to resolve the matter with the aid of an impartial mediator who, once appointed will attempt to facilitate negotiations for a period of 60 days.  A dispute will be submitted to mediation by written notice to the other party or parties.  The mediator will be selected by mutual agreement by the parties.  The mediation will be treated as a settlement discussion and therefore will be confidential.  Each party shall bear its own costs in the mediation.  The fees and expenses of the mediator will be shared equally by the parties. None of the foregoing will toll the notice and commencement of action requirements set forth in the New Jersey Contractual Liability Act, N.J.S.A. 59:13-1, et seq.  Pursuant to N.J.S.A. 59:13-4, any claims would be heard by a judge sitting without a jury.  

Purpose:
Vendor {Contractor} has found that due to the very complex nature of its services, in the unlikely event of a claim the issues are also very complex and require an experienced adjudicator who understands what actuaries do. Courts are okay for other types of claims, but not appropriate for actuarial claims.  A jury of twelve lay people will not understand the complexities that typically are involved in such a claim.  Jury trials do not make for a fair forum for resolution of the issues.  This language was previously agreed upon by the State in a prior agreement.

No, the State does not agree to the proposed modification.  


	5
	NEW
	9.0 State of New Jersey Standard Terms and Conditions
Clause 6.7


	
Please add the following new section as 6.17:
THIRD PARTY RELIANCE - The Deliverables are prepared solely for the use and benefit of the State in accordance with its statutory and regulatory requirements.  Contractor recognizes that the Deliverables may be public records subject to disclosure to third parties, however, Contractor does not intend to benefit and assumes no duty or liability to any third parties who receive the Deliverables in this fashion and will include disclaimer language on the Deliverables so stating.

Purpose:
Vendor’s {Contractor’s} risk management policies require that  mitigate risk exposure to third parties.  While we recognize that public records laws may control exposure of our work, we request the ability to include disclaimers and caveats on such work.

Please refer to the tracked changes in the Revised RFP T2672 071317.  The change for this question will be reflected in the language of Section 5.8, page 64.
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